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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY

PREMIUM AUDIT- DEPOSIT PREMIUM

THIS ENDORSEMENT MODIFIES INSURANCE PROVIDED UNDER THE FOLLOWING:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

Conditions (Section IV), commercial General Liability is amended as follows:

5. Premium Audit

Paragraph " b." is deleted and replaced by the following:

b) Premium shown in this Coverage Part as advance premium is a minimum and deposit 
premium. It shall be determined based on an estimate of your exposures for the policy
year. At the close of each audit period we may, at our discretion, compute earned premium 
based on your actual records. If we do this computation and the premium developed is 
greater than the advance premium, the additional premium is due and payable on notice to 
the first Named Insured. If the total earned premium for the policy period is less than the 
advance premium, then the advance premium is the minimum premium and not subject to 
further adjustment.


