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In consideration of the payment of the Premium, in reliance upon the statements made to the Company by application and subject to 
the terms set forth herein, the Company designated on the Declarations page (A Capital Stock Company), herein called the Company, 
AGREES with the Insured: 
 

COMMON POLICY CONDITIONS 
 

 All Coverage Parts included in this policy are subject to the following conditions: 
 
A. CANCELLATION 

1. The first Named Insured shown in the Declarations 
may cancel this policy by mailing or delivering to us 
advance written notice of cancellation. 

2. We may cancel this policy by mailing or delivering to 
the first Named Insured written notice of cancellation 
at least: 
a. 10 days before the effective date of cancellation 

if we cancel for nonpayment of premium; or  
b. 30 days before the effective date of cancellation 

if we cancel for any other reason. 
 

3. We will mail or deliver our notice to the first Named 
Insured’s last mailing address known to us. 

4. Notice of cancellation will state the effective date of 
cancellation.  The policy period will end on that date. 

5. If this policy is cancelled, we will send the first 
Named Insured any premium refund due. If we 
cancel, the refund will be pro rata. If the first Named 
Insured cancels, the refund may be less than pro rata. 
The cancellation will be effective even if we have not 
made or offered a refund.  

6. If notice is mailed proof of mailing will be sufficient 
proof of notice. 

B. CHANGES 
This policy contains all the agreements between you and us 
concerning the insurance afforded.  The first Named 
Insured shown in the Declarations is authorized to make 
changes in the terms of this policy with our consent. This 
policy’s terms can be amended or waived only by 
endorsement issued by us and made a part of this policy. 
 

C. EXAMINATION OF YOUR BOOKS AND RECORDS 
We may examine and audit your books and records as they 
relate to this policy at any time during the policy period and 
up to three years afterward. 
 

D. INSPECTION AND SURVEYS 
We have the right but are not obligated to: 
1. Make inspections and surveys at any time; 
2. Give you reports on the conditions we find; and 
3. Recommend changes. 
Any inspections, surveys, reports or recommendations 
relate only to insurability and the premiums to be charged.  
We do not make safety inspections.  We do not undertake 
to perform the duty of any person or organization to 
provide for the health or safety of workers or the public. 
 
And we do not warrant that conditions: 
 

  
1. Are safe or healthful; or 
2. Comply with laws, regulations, codes or standards. 
This condition applies not only to us, but also to any rating, 
advisory, rate service or similar organization which makes 
insurance inspections, surveys, reports or 
recommendations. 

E. PREMIUMS 
The first Named Insured shown in the Declarations: 
1. Is responsible for the payment of all premiums; and 
2. Will be the payee for any return premiums we pay. 
3. Premium shown in the Declarations was computed 

based on rates in effect at the time the policy was 
issued.  On each renewal, continuation or anniversary 
of the effective date of this policy, we will compute 
the premium in accordance with our rates and rules 
then in effect. 

F. PREMIUMS, MINIMUM DEPOSIT AND AUDIT 
All references in this policy to minimum and/or deposit 
premiums and premium audits is replaced by the following, 
as respects casualty: 

Premium shown as advanced premium is both a deposit 
premium and a minimum premium for the policy term.  At 
the close of each audit period we will compute earned 
premium for that period.  If earned is more than advance 
premium then the amount by which it exceeds advance 
premium is due and payable on notice to you.  If earned is 
less, advance premium applies as the minimum premium 
with no return payable to you. 

If this policy is cancelled the pro rata or short rate of the 
minimum and deposit premium will apply for the policy 
term, subject to an absolute minimum earned premium of 
25% of the total advance premium, unless final audit 
develops greater than said 25%. If your business is a 
seasonable business, however, the minimum premium then 
becomes fully earned at the end of your season. 

G. TRANSFER OF YOUR RIGHTS AND DUTIES 
UNDER THIS POLICY 

Your rights and duties under this policy may not be 
transferred without our written consent except in the case of 
death of an individual Named Insured. 

If you die, your rights and duties will be transferred to your 
legal representative but only while acting within the scope 
of duties as your legal representative. Until your legal 
representative is appointed, anyone having proper 
temporary custody of your property will have your rights 
and duties but only with respect to that property.  

 

Continued…
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This policy is not valid unless a Declarations Page and Coverage Form is attached. 
 

NUCLEAR ENERGY LIABILITY EXCLUSION 
 

1. The insurance does not apply: 

A. Under any Liability Coverage, to “bodily injury” or 
“property damage:” 

(1) With respect to which an “insured” under the 
policy is also an insured under a nuclear energy 
liability policy issued by Nuclear Energy 
Liability Insurance Association, Mutual Atomic 
Energy Liability Underwriters, Nuclear 
Insurance Association of Canada or any of their 
successors, or would be an insured under any 
such policy but for its termination upon 
exhaustion of its limits of liability; or 

(2) Resulting from the “hazardous properties” of 
“nuclear material” and with respect to which (a) 
any person or organization is required to 
maintain financial protection pursuant to the 
Atomic Energy Act of 1954, or any law 
amendatory thereof, or (b) the “insured” is, or 
had this policy not been issued would be, 
entitled to indemnity from the United States of 
America, or any agency thereof, under any 
agreement entered into by the United States of 
America, or any agency thereof, with any person 
or organization. 

B. Under any Medical Payments coverage, to expenses 
Incurred with respect to “bodily injury” resulting from 
the “hazardous properties” of “nuclear material” and 
arising out of the operation of a “nuclear facility” by 
any person or organization. 

C. Under any Liability Coverage, to “bodily injury” or 
“property damage” resulting from “hazardous 
properties” of  “nuclear material;” if 

(1) The “nuclear material” (a) is at any “nuclear 
facility” owned by or operated by or on behalf 
of, an “insured” or (b) has been discharged or 
dispersed therefrom; 

(2) The “nuclear material” is contained in “spent 
fuel” or “waste” at any time possessed, handled, 
used, processed, stored, transported or disposed 
of, by or on behalf of an “insured;” or  

(3) The “bodily injury” or “property damage” arises 
out of the furnishing by an “insured” of services, 
materials, parts or equipment in connection with 
the planning, construction, maintenance, 
operation or use of any “nuclear facility,” but if 
such facility is located within the United States 
of America, its territories or possessions or 
Canada, this exclusion (3) applies only to 
“property damage” to such “nuclear facility” and 
any property thereat. 

 2. As used in this endorsement 
 

“Hazardous properties” includes radioactive, toxic or 
explosive properties. 
 
“Nuclear material” means “source material,” “special 
nuclear material,” or “by-product material.” 
 
“Source material,” “special nuclear material,” and  “by-
product material” have the meanings given them in the 
Atomic Energy Act of 1954 or in any law amendatory 
thereof. 
 
“Spent fuel”  means  any  fuel element  or fuel  component, 
solid or liquid, which has been used or exposed to radiation 
in a “nuclear reactor.” 
 
“Waste” means any waste material (a) containing “by-
product material” other  than the tailings or wastes 
produced by the extraction or concentration of uranium or 
thorium from any ore processed primarily for its “source 
material” content, and (b) resulting from the operation by 
any person or organization of any “nuclear facility” 
included under the first two paragraphs of the definition of 
“nuclear facility.” 
 
“Nuclear facility” means: 
(a) Any “nuclear reactor;” 
(b) Any building, premises or property owned, leased, 

loaned or used by or on behalf of the insured where 
“hazardous properties”, “nuclear material” or 
“radioactive material” is used, processed or stored or 
has been discharged or dispersed therefrom; 

(c) Any equipment or device designed or used for (1) 
separating the isotopes of uranium or plutonium, (2) 
processing or utilizing “spent fuel” or (3) handling, 
processing or packaging “waste;” 

(d) Any equipment or device used for the processing, 
fabricating or alloying of “special nuclear material” if 
at any time the total amount of such material in the 
custody of the “Insured” at the premises where such 
equipment or device is located consists of or contains 
more than 25 grams of plutonium or uranium 233 or 
any combination thereof, or more than 250 grams of 
uranium 235; 

(e) Any structure, basin, excavation, premises or place 
prepared or used for the storage or disposal of 
“waste;” and includes the site on which any of the 
foregoing is located, all operations conducted on such 
site and all premises used for such operations. 

 
“Nuclear reactor” means any apparatus designed or used to 
sustain nuclear fission in a self-supporting chain reaction or 
to contain a critical mass of fissionable material. 
 
“Property damage” includes all forms of radioactive 
contamination of property. 
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SERVICE OF SUIT 
 

It is agreed that in the event of a failure of this Company herein to pay any amount claimed to be due hereunder, this Company 
hereon, at the request of the Insured, will submit to the jurisdiction of any court of competent jurisdiction within the United 
States of America and will comply with all requirements necessary to give such Court jurisdiction and all matters arising 
hereunder shall be determined in accordance with the law and practice of such Court. 
 
It is further agreed that service of process in such suit may be made upon the Company’s President, or his nominee, at 4521 
Highwoods Parkway, Glen Allen, VA 23060-6148 and that in any suit instituted against any one of them upon this Policy, this 
Company will abide by the final decision of such Court  or of any Appellate Court in the even of an appeal. 
 
The above-named is authorized and directed to accept service of process on behalf of this Company in any such suit and/or 
upon the request of the Insured to give a written undertaking to the Insured that it or they will enter a general appearance upon 
this Company’s behalf in the event such a suit shall be instituted. 
 
Further, pursuant to any state, territory or district of the United States of America, which makes provision therefor, this 
Company hereon hereby designates the Superintendent, Commissioner or Director of Insurance or other officer specified for 
that purpose in the statute or his successor or successors in office, as their true and lawful attorney, upon whom may be served 
any lawful process in any action, suit or proceeding instituted by or on behalf of the Insured or any beneficiary hereunder 
arising out of this contract of insurance and hereby designate the above-named as the person to whom the said officer is 
authorized to mail such process or a true copy thereof. 
 
 

PRIVACY NOTICE 
 

We collect nonpublic personal information about you from the following sources: 
• Information we receive from you on applications or other forms; and/or 
• Information about your transactions with us, our affiliates, or others; and/or 
• Information we receive from a consumer reporting agency; and/or 
• Information we receive from Inspection reports. 

 
We do not disclose any nonpublic personal information about our customers or former customers to anyone, except as 
permitted by law. 
 
We may disclose any nonpublic personal information about you to the following types of third parties: 

• Financial service providers, such as insurance agents and/or brokers 
 
We may also disclose nonpublic personal information about you to non-affiliated third parties as permitted by law. 
 
We restrict access to nonpublic personal information about you to those employees who need to know that information to 
provide products or service to you.  We maintain physical, electronic, and procedural safeguards that comply with federal 
standards to guard your nonpublic personal information. 
 
In Witness Whereof, we have caused this policy to be executed and attested, and, if required by state law, this policy shall not 
be valid unless countersigned by our authorized representative. 
 
 
   

 

 

 

Secretary  President 
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